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On Oct. 8, the Banco de Mexico (central bank) reported consumer price inflation totaled 0.7% for
September, bringing the cumulative rate for January-September to 6.29%. The 12- month rate for
October 1992-September 1993 was reported at 9.48%, which is the fourth consecutive 12-month
period of inflation below 10%. According to the report, the inflation rate for September was heavily
influenced by an increase in tuition rates for private schools, which accounted for 0.2% of the total
increase. Increases were also reported for certain foodstuffs such as tomatoes, potatoes, chicken,
and onions. The impact of the increases was partially offset by lower prices for chile peppers, green
tomatoes, chayote squash, candy, cosmetics, seafood, fresh peas, cold cuts, grapefruit, and toilet
paper. According to the central bank report, the inflation rate for the basic basket of goods increased
by 0.4% during September, bringing the total to 4.51% for January-September 1993. As was the case
with the general inflation index, higher prices for foodstuffs contributed to the increase in the rate
for basic basket of goods. Other basic items with higher costs during the month were tires, batteries,
domestic utensils, cement, automobiles, coffee, and medicine. (Source: La Jornada, 10/08/93)
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